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m 7% LETTER OF SANCTION

Letter No. - 0402/01/244 Letter Date- 04.06.2015

Sanction Ref. 666/1/MCIR-174/5-8/2015-16 dated Sanction Date 29.05.2015
04.06.2015

Credit Risk Rating “B+" . Due Date As per

{CRRM Method) (Based on ABS 31.03.2014) repayment

: schedule

following:

Referring to the above, we commumcate the decision of the Management Committee in having approved the

1. Treating TL-l of Rs.100.00 ciores T of Rs.200.00 crores, TL-III of Rs.150.00 crores.and TL-IV of Rs,200:00
crores with outstanding of Rs.33.33 crores, Rs.133.33 crores, Rs.149.95 crores and Rs.199. 94 crores

respechvely {with ‘NIL’ overdies as on 24.05.2015) as reviewed.

2 Finer rate of interest of BR+0.50% = 10.75% on proposed term loans (applicable RQ! band - BR 0. 50%+025%

(tp)+1.00% = 12.00% to BR+1.00%+0.25% (t.p.)+1.00% = 12.50%)

3. Permitting 6 months time to the company for creation & perfection of security ncxud.ng obtention of NOC from
other lenders. Additional interest of 1.00% shall be charged from the 181st day i in the event of non-creation/

perfection of security ,
4, Waiver of insurance policies with a stipulation that branch to obtain assignment of insurance nghis wherever

available of the company

5. _Sanction of following working capital facilities subject to the terms and conditions there under:

Facility TL-V (Fresh)

Limit *Rs.150.00 crores (Rupees One Hundred and Fitty Crores Only)

Purpose ‘For onward lending Business of the company as per NHB guidelines.

Security Pari-passu first charge on Book Debts / receivables, outstanding monies, receivable

. claims of the Company (both present and future) with other secured lenders, except

those book debts and receivables charged/ to be charged in favour of National
Housing Bank for Refinance availed / to be avaited from them, of Home Finance
Business, with 06 months’ time for perfection of security (exchange of pari-passu
lefter). ‘

Margin 10% on baok-debts/ receivables/ outstanding monies/ receivable claims of the
company on pari-passu basis {both present and future) with alf the secured lenders

Availability Period 3 menths from the date of sanction

Door-to-Door Tenor 4 years

Repayment Period Repayable in 3 equal instalments af the end of, 02nd 034 &4% years from the date of

first disbursement

Rate of inferest

Base Rate + 0.50% = 10.75% p.a. (f inerRO))
- Interest rate is o be setviced as and when debited
- Reset of interest shall be done annuafty

Pre-payment Penalty NI, if paid on the date of reset or with 15 days prior notice in writing
Upfront fee -Waived
For Relian: /f
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Facility " TL-VI (Fresh)

Limnit Rs.100.00 crores (Rupees One Hundred Crores Only)

Purmpose : .| For onward lending Business of the company as per NHB guidelines.

Security . Pari-passu first charge on Book Debts / receivables, outstanding monies, receivable

claims of the Company {both present and future) with other secured lenders, except
those book debts and receivables charged/ to be charged in favour of National
Housing Bank. for Refinance availed / to be availed from them, of Home Finance
-| Business,’ with 06 months' time for perfection of security (exchange of pari-passu

letter).
Margin . 10% on book-debis/ receivables/ outstanding monies/ receivable claims of the
- company oh patl-passu basis (both present and future) with all the secured lenders
Availability Period 3 months from the date of sanction
Door-to-Door Tenor 4 years
Repayment Period Repayable in 3 equal installments at the end of, 02, 031 &4h years from the date of
first disbursement
Rate of inferest Base Rate + 0.50% = 10.75% p.a. (finer ROI)

- Interest rate is to be serviced as and when debited
- Reset of intersst shall be done annually

Pre-payment Penalty Nil, if paid on the date of reset or with 15 days prior notlce in writing

Upfront fee - Waived

 Terms and conditions:

" Primary Security:

Minimum security coverage of 111.11% is to be maintained-throughout the tenor of the foan.
Company fo endeavour for formation of Joint Lending Arrangement (JLA)/ Consortium.

Search report at the cost to the Company will be obtained for verification that "all our charges are perfactly

created/ filed with RQC and they are valid as on date,

Company to submit limits, liabiliies, overdue position of the facilities availed by the company from various
lenders (Banks/ Flsf Debentures/ Commercial Papers) on a monihly basis for onward submission to Zonal
Office/ Circle Office for review. -

All other terms and conditions supulatedl communicated vide various sanctson/ decision letters of term loans

remain unaltered

TL-V & | Pari-passu fi st charge on Book Debts / receivables, cutstanding monies, racaivable claims of the
TL-VI Company (both present and future) with other secured lenders, except those book. debts and.
receivables charged/ o be charged in favour of National Housing Bank for Refinance availed / fo be
availed from them, of Home Finance Business, with 06 months' time for perfection of security
(exchange of pari-passt letter).

Col Iateral Security: N!L

Guarantors: NIL

Terms and conditions:

Special Conditions:

1. |The Term Loan should be ufilised .only for onward retail lending fowards Home Finance Business of the
company, a separate undertaking to this affect should be submitted by the Company.

2. [Company shall undertake that the term loan shall not be utilized for making investment i in or further lending to
its subsidiaries or for deployment in capital markets.

3. |CA Certificate for end use of funds should be submitted after disbursement of the loan and also the book
debts statement duly certified by the statutory auditor shall be submitted once in a quarter.

Necessary charges to be filed with ROC within the sfipulated period and search report will be obtained.

Letter ceding pari passu charge will be exchanged among the Banks participating under the multiple banking

B

arrangements within 6 months from the date of disbursement.

Authorised Signaiqry
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This sancfion is \)éﬂd for a beriod of three months from the date of sanction. -

Company shall submit a consolidated statement mentioning the total assets under management and limit

avalled from all the lenders and shall certify the asset coverage on monthiy basis. Further the detailed
tatement shall be submitted on quarterly basis with CA cerfification.

Company shall submit statement of loan receivables of Home Finance Business and relative book debts
hypothecated to the bank as at the end of each quarter with the confirmation that none of the NPA assets
classified as per NHB/RBI guidelines are included in security charged to the Bank. '

- [The company shall fulfil all the essential conditions laid down by NHB for functioning of Housing Finance

Companies. The company to adhere to the stipulations of NHB applicable from time to time.

Latest search report will be obtained to verify and to ensure that;
a) All our charges are properly registered with the ROC. : i
'b) Al the fimits/charges of the other banks registered with ROG are in line with the other banks limits
and liabilities reported by the company while submitting the present proposal,

c) _Other than above no other charges are registered with ROC. :

1.

Where the bank has made a claim on the guaranior/s on account of the default made by the Principal
Debtors, the liability of the guarantor/s is immediate. In case the said Guarantor/s refuses to comply with the
demand made by the bank despite having sufficient means fo make payment of the dues, such guarantor/s

would also be freated as a Wilful Defaulter’s. i .

12..

Code of Bank's Commitments to Customers; .
- . "Any delay in repayment of the loan installments wili have adverse impact on credit rating and will affect
the credit history of the borrower”

“Default, Fraud, Legal incompetence during the currency of the Limits, Non Compliance off agreed terms
and conditions, Non Submission of required papers for renewal of limits, Overdues in the term loans, any
other irregularities by the Borrower will enable the Bank to Recall the Loan/Advance”

1.

The Company should pass all the necessary resolutions for availing the limits and execution of documents
efc., and the copy of the same shall be submitted to the bank. ’

1.

Bank will follow RBI guidefines in respect of obtaining and exchange of information among member banks.

- OTHER TERMS & CORDITIONS:
Pre-disbursement Conditions:

15.

imits will be released after submission of Certificate of Compliance of sanction terms and conditions.

16.

Limits will be released after the documents are verified by Panel Advocate/ Law Officer, Zonal Office.

17.

Sanction terms and conditions should be acknowledged by the borrower, The limits will be roleased only
lafter the terms and conditions of ihe sanction are accepted / acknowledged by the borrower.

18.

Consent Letter should be submitted hy the Borrower/Guarantor for exchange of information with CIBIL in
erms of extant guidelines of Bank. ' :

Enabling conditions;

19,

The applicant and alf the guarantors should submit an undertaking for disclosure of their names in the
defaulters' list, in the event of default on the part of the borrowers, as per RBI guidelines.

20.

Bank reserves it's right to alter/cancel and/or madify the credit limits/loans sanctioned andjor terms and
conditions stipulated without notice and without assigning any reason thereof. _

21.

Our Bank reserves the right to rearrange the repayment schedule and to call upan the company io accelerate
}the payments, if the company’s financial position so warrants as per the opinion of the Bank.

22.

erm Loan installiments and interest shall be paid regulary as stipulated; delay in payment o
nstaliment/interest will attract penal interest as per Banl's rules. '

3.

The Company should submit an undertaking that they are not related with directors/senior officials of th

24,

._{Bank as per the extant guidelines of the hank. .

The rate of interest and margins stipulated as subject to changes from time to time at the sole discretion o
he Bank/as per guidelines of Reserve Bank of India/Government of Indiafindian Banks Association.

25,

k\ny delay in repayment of the loan installments will have adverse impact in cradit rafing and will affect the
icredit history of the borrower. :

26.

y default, fraud, egal incompetence during the currency of the limits, non compliance of agreed terms and|
onditions, non submission of required papers required for renewal of fimits, overdues in term loans, any]
jother irregularities by the borrower will enable the bank to recall the loan /advance,

27.

The company shall not undertake derivative transaction without approval of the exi ing-member banksi
Company to provide details of derivative. transactions undertaken along with ey finBekk

VN,
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' [discussion at consortium meeting and to confirm that transactions are undertaken purely for hedging purpos
and within the board approved policy. ' ;I

Other Charges: :

28. [Overdue interest @ 2% for delayed submission of renewal proposal by the party from the due date to the

date of submission of praposal by the patty with full details. - .

29. Rate of interest shall be charged at monthly rests as per extant guidelines of the Bank.

30._[Penal interest of 2% to bs levied for all excess drawings/ delay in payment of installments/interest.

Finer rafe of interest: ;

31. F:e finer rate of interest on limit/s is/are subject to periodical review. IF the interest and instalment/s are_ﬁ

rviced in time, the finer rate of interest shall automatically get cancelled and rate of interest shall b
charged, as per credit rating. ' .
Terms and Conditions as applicabie to Public & Private Limited Companies:
2. | The Company should pass ail the necessary Resolutions for availing the limits and execution of documents ,
etc., and the copy of the same shall be submitted to the Bank. :
33. [ The company shall file charges with Registrar of Companies within 30 days of documentation and get the

same registered. : : ]
34. [The Company shall obtain Digital Signatures and Directors Identification Number (DIN) for all Directors a
well as Corporate [dentity Number (CIN) as per the guideines of Ministry of Company Affairs {under MCA21
|and make arrangement for e-filing of various returns and forms as required under the Companies Act.
35. |During the currency of the bank finance, tha company shall not without prior intirnation to the Bank in writing -
a. _Effect any change in company's capital structure
Formulate any scheme of amaigamation ar merger.
Implement any scheme of expansion or acquire fixed assets .
Make investment/advance of deposit amounts with any other sister concern.
Enter into borrawing agreement with any bank/financial institufion/company.
Declare dividends for any year except out of profits relating 1o that year.
Change in composition of company's Board of Directors,
h. Undertake guarantee obligations on behalf of any other company.
Muttiple Banking accounts: »
36. |Exchange of information with member banks about the asset classification shall be made in periodical
intervals K - ]

Cther Conditions; :
37. |The borrower company has to get itself rated by External Credit Assessment Institutions (ECAIs)as per
Basel — Il norms. ’ _ )
38. 1Company shall not appaint any person/s as Director/s, whose name/s appear in RBI's willful defaulter's list of
__|CIBIL Suit filed Wilful defaulter's fist. :
39. |Company shall give confirmation that none of the directors / Promoters are related to the senior officials of
the bank. : '
40. | The company shall keep bank advised of any circumstances adversely affecting the financial position of their
subsidiaries/group companies or companies in which it has invested, including any action taken creditor
against the said companies legally or otherwise,
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HYPOTHECATION OF BOOK DEBTS

ANDHRA BANK, a Govt. of india undertaking constituted under the Banking Companles (Acquisition and
Transfer of Undertakings) Act, 1980 having its Head Office at 5-9-11, Dr. Pattabhi Bhavan, Saifabad,
Hyderabad, Andhra Pradesh, 500004 hereinafter called “THE BANK" which expression shall include its
successors and assigns) having at the request of RELIANCE HOME FINANCE LIMITED, a Company,
having its registered office at 570, Rectifier House, 3™ Floor, Naigaum Cross Road, Wadala, Mumbai —
400 031 one of its office at Dev House 260-261 Tribhuvan.Complex, Ishwar Nagar New Friends Colony
New Delhi 110026 (hereinafter calted “THE BORROWER" which expression shalf include its successors
and asslgns) agreed fo grant accommodation to the Bomrower by way of Term Loan under a drawing fimit
of Rs.250,00,00,000 (Rupees Two Hundred and Fifty Crore only) on the security hereof, it is agreed as

follows :

1. The Borrower do hereby hypothecate and charge to the Bank by way of first charge on pari
passu basis all the present and future standard book debts, outstandings, moneys receivables,
claims and bills except for those book debts and receivables charged / to be charged in favour
/of National Housing Bank for refinance availed / to be availed from them, of cdmpany‘s Home
Finance Business (the level of book debts will bs maintained at minimum 111.11% of the
sanctioned limit/balance outstanding at all times during the éurrency of the loan) which are now
due and owing or which may at any time hereafter during the continuance of this security
become due and owing to the Borrower in the course of Its business by any person, firm,
company or by the Government or any local or public body or autherity (all of which are
hereinafter collectively referred to as ‘the said debts’) as security for the due repayment as per
Schedule [l to the Bank at any time on demand :

(a)  of all moneys which are now due or which at any time or times hereafter may become due
and owing from the Borower to the Bank in the said Term Loan Account of the Borrower
with the bank with a limit of Rs.250,00,00,000 (Rupees Two Hundred And Fifty Crore only)
Including moneys owing upon any chéques, promissory notes or bills of exchange made,
drawn, accepted or endorsed or discounted or purchased or pald at the request or on

" behalf of or for credit of the Borrower either solely or jointly with another or others;

(b) interest on daily balances in the Term Loan Account and on all other moneys payable
hereunqer at the rate of Base Rate + 0.20% p.a. (floating), presently 10.20% p.a. payable
~atmonthly rest. Interest to be serviced as and when debited with annual reset.

(c) all costs (between Aftomey and Client), charges and expenses which the bank is entitled
to add to its security by these presents or by law;

(d)  and for the payment and discharge of all the Borrower’s present and future indebiedness
and liabilities to the bank of any kind In any manner whether sofely or jointly, primary or
collateral, accrusd or accruing with all relative interest costs (between Attorney and Client)

charges and expenses.

2. That on any default of the Bor}nwer in payment on demand of any maoney hereby secured or
the performance of eny obligation fo the bank under this or any other security or the
occurrence of any circumstances in the opinion of the Bank prejudicing or endangering this or

- any other security, the Bank shalt be entitied at the Borrower’s risk and expenses as Attorney
for and in the name of the Borrowar or otherwise (the Borrower hereby irfevocably appointing
the Bank to be its Attomey) to take possession and / or appoint receivers of the said debts
under this security, give notices and demands to Borrawers and third parties liable for that and

" to demand, sue for recover, receive and give receipts and discharge for the same and sell or
realize by public auction or private contract or otherwise dispose of all or any part of the said
debts and enforce, settle, compromise, submit to arbitration or deal in any manner with any of
the said debts or claims under this security without being bound ta exercise any of these
powers or liable for any loss in tite exercise thereof, the Borrower undeitaking to transfer and
deliver tc the Bank ail relative documenis and papers and agreeing to accept the Bank's




accounts or receipts from realization under this security and to pay any shortfall or deficiency
thereby shown.

3. That this security is to continue notwithstanding the existence of a credit balance on the said
accounts at any time or any partial payments or any fluctuations of accounts.

4. That nothing herein shall prejudice the Bank's rights or remedies in respect of any present or
future security guarantee obligation or decree for any indebtedness or liability of the borrower

to the Bank.

All accounts rendered to the Borrower by the Bank shall be conclusive evidence both in and
out of court of all maftters therein stated.

8. The Barmower agrees to ‘execute on demand by the Bank such further documents as may be
“required by the Bank to vest the said debts or any of them in the Bark to render the same

readily realizable or transferable by the Bank at any time.

7. The Borrowsr also agrees that nofwithstanding anything hereinbefare contained, the Bank
shall not be bound to allow or to continue their Term loan Account or any other Account
whether overdraft or loan or to grant the Borrower any financial or other facilities or
accommodation to any extent or for any time further than the Bank shall In its absolute

discretion see fit to da.

8. The Borrower hereby declares that subject to the charges created/to be created in favour of
the lenders fo secure their financial assistance to the Borrower the sald debts shall always be
their absolute properly at their sole disposal subject to pari passu agreement with other
secured lenders and declares that nothing herein shall operate fo prejudice the Bank's rights or

remedles in respect of any preseént or future security as per Schedule |, guarantee, obligation

or decree for any indebtedness or liability of the Borrower to the Bank.

S. That the borrower will keep proper books of account of its Home finance business and will at
any time when required, praduce such books for the inspection of the Bank and its officers and
agents and allow it or them access thereto and to make copies of or extracts from the same.

" 10, Any notice by way of request, demand ar otherwise hereunder may be given by the Bank fo
the Borrower or any of the individuals constituting the Borrowef personally or may be left at the
then or last known place of business or residence in the Indian Union of the Borrower or any of
such individuals addressed to the Borrower or any of such indlviduals or may be sent by
registered post acknowledgment due to the Borrower.-or any such individuals addressed as
aforesaid and if sent by post, it shali be deemed to have been given at the time when it would
be delivered in due course of post and in proving such notice when given by post, it shali be
sufficient fo prove that the envelope contalning the nofice was posted and a cerificate signed
by the Bank’s Local Manéger that the envelope was so posted shall be conclusive.

11, We hereby agree as a pre-condition of the loan / advances given to us by the bank that in case
© we commit default in the repayment of the loan / advarices or in the répaymenl of interest
thereon or any of the agreed instailment of the loan on due date the Bank and / or the Reserve
Bank of India will have an unqualified right to disclose ar publish our name or the name of our
company and its directors / partners / proprietors as defaulters in such manner and through
such medium as the bank or Reserve Bank of India in thelr absolute discretion may think fit,

. The Bomower hereby agrees and underfakes that the amount / amounls advanced or to be
sanctioned / advanced. It is distinctly understood by the Borrower that the Borrower is hereby

expressly prohibited from-using the amount advanced and / or to be advanced or any part
thereof for any purpose ather than for which it has been advanced / sanclioned.

advanced by the Bank will not be used for any purpose other than for which it has been




13.

14.

16.

-The Barrower hereby agrees and undertakes that after availment of the loan or any part of it,

the Borrower will procure and produce a certificate from its auditors / chartered accountants or
{from any auditor the bank may nominate in this behalf, certifying that the amount / amounts
advanced by the bank have baen used only for the purpose for which It has been sanctioned /
advanced and f the Borrower fails to produce such certification it shall be lawful for the bank’
and the Bank shall have a right to recall the entire balance due under all, any and / or each of
the credit faciities or accommodations then outs('andihg or any part thereof forthwith
notwithstanding anything to the contrary contained herein or in any ather document or letter of
sanction of terms and conditions and without prejudice to any of the rights of the Bank
hereunder or under any law, rule or regulation to initiate appropriate Civil and / or criminal

action / s against the Borrower.

The Borrower further agrees that on such demand, the Borrower shall forthWiIh pay the
amount/s due together with interest, interast tax, further interest, additional interest, penal
interest, commission fees, cost, charges and expenses incurred or to bs incurred by the bank

till date of payment.

The Bank in case of default shall have an absolute discretion to determine what amount/s
within the aforesaid limit it will advance and/or allow o be outstanding from time fo time in the
respective separate account opened / to be opened by it and the Bank shall be at liberty to
refuse to allow further drawings or advances or to make available any credlt facility at any time

. without previous nolice to the Borrower and without assigning any reason therefore.

186.

The borrower shall maintain and preserve proper bocks of eccounts and records showing the
book debts due to the borrower and the securities thereof. The borrower shall from time fo
fime on demand by the Bank fumish to the bank a list of all the book debts with the particulars
of the debts and debtors and produce to the Bank its accounts books and other documents to
enable the Bank to ascertain the book debts from time to time and the Borrower shall
whenever required produce the evidence in support theréof. The Borrower shall alse without
such demand furnish to the bank a similar list of ali book debts certified by a Chartered

Accountant at least once in a quarier.

Dated at New Delhi this 26™ day of June 2015.

ForRelianee Home Finance Limited

The Common Seal of the company has been affixed hereto pursuant to the resoiution of its Board of
Directors passed at its meeting held on May 7, 2015 in the presence of Mr. K.V. Srinivasan,Director of
the company, who has in token theraof, subscribed his signatures thereof.



SCHEDULE{
Details of Hypothecated assets

First pari passu charge on all the present and future standard book debls, outstandings, moneys
receivables, claims and bills except for thase book debts and receivables charged / to be charged In
favour of Nationat Housing Bank for refinance availed / to be availed from them.

e

e




SCHEDULE Il
REPAYMENT SCHEDULE

The term loan of Rs.250,00,00,000 (Rupees Two Hundred And Fifty Crore Only) is repayable in Three
equal installments at the end of 2, 3" and 4" year. Interest debited every month should be serviced then

and there.
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TERWM LOAN AGREEMENT

Agreement ‘made at New Dethl on the 26" day of June 2015, by Rellance Home Finance Limited, a
company incorporated under the Companles Act, 1956 and having its registered office at 570, Ractifier
House, 3™ Floor, Naigaum Cross Road; Wadala, Mumbai - 400 031 and one of its office at Dev House

260-261 Tribhuvan Complex, Ishwar. Nagar New Friends Colony New Delhi 110026 (hereinafter referred to

as the "Borrower" which expression shall include their respective heirs, executors, administrators, legal
representatives, successors and permitted assigns) in favour of Andhra Bank, a Gowt. of india undertaking
constituted under Banking Companies (Acquisition and Transfer of Undertakings) Act 1980 having its Head
Office at 5-9-11, Dr. Pattabhi Bhavan, Saifabad, Hyderabad, Andhra Pradesh, 500004 (hereinafter referred
to as the "THE BANK" which expression shall include their assigns and successors in interest).

Whereas the barrower has applied to the Bank for a loan / Advance of Rs.250,00,00,000 (Rupees Two
Hundred And Fifty Crore Only) upon the basis of and for purposas set forih in the Borrower's application

AND

Whereas at the request of the Borrower, the Bank has agreed to finance the business of the Borrower by
granting thé credit facilities in the manner mentioned herain below:

Term Loan at any one time upto the limit of Rs,250,00,po,000 (Rupees Two Hundred and Fifty Crore) for
a4 year tenure.

AND

s

Now this agreement witnesseth that in consideration of the premises and the agreement fo advance
monies by the Bank, the Borrower hereby agrees, declares, undertakes and covenants as follows:

1. The qurower shall repay the advance of Rs.250,00,00,000 {Rupees Two Hundred and Fifty
Crore only) in 3 equal installments at the end of 2, 3 and 4" year from the date of first

disbursement.

2. The barrower shall pay interest on the advance or the balance thereof, dug from time to time at
the rate of Base Rate + 0.20% p.a. (floating), presently 10.20% p.a. payable at monthly rest
interest to be serviced as and when debited with annual reset,

3.. The borrower undertakes and agrees to maintain a margin 10% against the security hypothecated
and ensure that the minimum security coverage of 111.11% shalf be maintained always.

4. The company shall, at any time have the option to prepay the outstanding loan amount, with prior
notice of 15 days in part or in full, together with all interests, and ather charges and monies due
and payable to the Bank up fo the date of such prepayment, No prepayment premium would be
payable if interest reset as per Bank’s palicy is not accepted by the company and it chooses to

prepay the debt.

5. The borrower shall pay additional penallextra interest @ 2% In case of default in repayment of the
lnsiallmentslinterest on the due dates. In case of any failure/defaults of any of the installments
including Interest if any, as agreed above, the Bank has right to recall the entire outstanding

amounts.

8. The Borrower agree and undertake that the amount under the said credit facilties wil be used

Yonly for the purpose or rurposes mentioned in the borrower's proposal and further agree that .



N
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notwithstanding anything contained in this agreement the bank shall have the right to recall the
entire amount under the said credit- facilities together with interest & other charges, in case the
loan amount has been used for any purpose other than the stipulated in the sanction or violating
the conditions. In such an event the Borrower do hereby agrée for appropriation of the
paymentsfproceeds of book debts, and bankers' lien etc. as set out in the agreement of
hypothecation of book debts execitted separately.

7. The terms and condition of the sanction letter no: 0402/01/244 dated June 4, 2015 and
" modification Letter No. 0402/01/203 dated June 23, 2015 wil also be treated as part and parcel of
this agreement. -

In witness whereof the Borrower has executed this agreement on the 26th day of June 2015 hereinabove
written,

- For Refiance Home Finance Limited

| K&rp‘w
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k\/ -
Authorided ignatory

The Common Seat of the company has .been affixed hereto pursuant 1o the resolution of its Board of

Directors passed at ifs meeting held on May 7, 2015 in the presence of Mr, K.V, Srinivasan, Director of

' the company, who has in token thereof, subscribed hig signatures thereof, _




